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II. Explain the words and phrases in Chinese below as requested

1.

offer curve
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2. comparative advantage

3. differentiate products

4. dumping

5. R&D theory

6. indirect foreign exchange quotation

7. balance payment
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Answer the following questions

1. What is the NON-TARRIF BARRIES ? Please offer its detail content
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Please translate the following passage from English into Chinese.

Paul Samuelson

(The last of the great general economists died on December 13th, aged 94)
“I WAS reborn, born as an economist, at 8.00am on January 2nd 1932, in the
University of Chicago classroom,” wrote Paul Samuelson in a memoir published
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earlier this month. He became probably the most influential economist of the second
half of the 20th century. For his work in several branches of the dismal science he
became the first American economics Nobel laureate. Through his bestselling
textbook, he introduced millions of people to the subject. And right to the end he kept
on mentoring the profession’s brightest stars.

He was the last of the great general economists, making important contributions on
trade, macroeconomics, public finance and consumer behaviour. Yet he decided, at
around 50, that to remain academically competitive he had to specialise. Perhaps
because it was close to his beloved mathematics, the specialist field he chose was
financial economics.

His work helped lay the foundations for two of the field’s biggest ideas: the
efficient-market hypothesis and options pricing. In 1965 he published a paper
explaining that in well-informed and competitive speculative markets, price
movements over time will be essentially random—a concept at the heart of the
efficient-market hypothesis later described in its full majesty by Eugene Fama, whom
Mr Samuelson believed ought to win a Nobel prize. In the 1950s it was Mr Samuelson
who had rediscovered the pioneering early work of Louis Bachelier, a French
mathematician whose insights would later underpin the Black-Scholes option-pricing
model; and it was Mr Samuelson who suggested the assumption, that share prices
move according to geometric Brownian motion, which makes this model workable.
Mr Samuelson remained close to Robert Merton, who won a Nobel for his work with
Fischer Black and Myron Scholes on options pricing.
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